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= Slowdown in the pace of apparal salas

#[Declime of cost-competitivensess in China, which
accounts for 70% of regional GOFP

= Cotbon imventories, the mw material for apparel, are
stressed
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=Hard time for the sector despite signs of recovery in
construction and automotive industries that feed the
demand for metals

=Stesl production is declining in fawor of low-cost
impeorts from Asia

During the first sewen months of 2005, Europs
imported twice as much stesl from China twice as

in 2013
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The temperature of 14 sectors In 3 of the world’s major reglons
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RETAILS
"TMEDIUM™ RISK
= Slowedowen in retail sales im the US and especially in
Canada
« Canads;
- Affected by economic dependence on oil and by
Frousehold debt

- Consumption slowed to 1.7% at the end of the O3
- Target Canada bankruptcy ilustrates rise in risk




